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Fund Objective

1 2% annualized return above R -30 Benchmark
} Long term capital appreciation

1 Moderate risk tolerance

1 40% active share restriction

1 Maintain well diversified portfolio



Fund Performance

1095 Portiolic
—— Benchmark

109 (] Portfolio
[ Benchmark
108.5 Ui I S
alpha = 13.77%
108 beta = 0.61
tracking error = 12.98%
107.5 information ratic = 1.06

Actual Rate of Annualized Rate . _
Dollars Earned Sharpe Ratio Alchemist: others
AAlchemist : AAlchemist : AAlchemist : AAlchemist : Alnformation
7.16% 22.16% $716,484.26 2.2982 Ratio: 1.36
AR-30: 9.45% AR-30: 29.23% AR-30: AR-30: 2.7806 ATracking Error :

$944,956.91 9.11
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RRQ
Performance Attribution

Financials (1.5799%)

Technology (1.4644%)

Basic Materials (1.1863%)

Industrials (0.7555%)

0il & Gas (0.7415%)

Industry Alchemist Weight R-30 WeightOver/Under Weigh

Riitias {0:261%) Basic Materials 8.89% 11.84% [ M -2.95%
Communications 8.95% 9.62% [ -0.67%
Consumer Services (0.2345%) Consumer, Cyclical 6.50% 6.65% | -0.15%
Consumer, Non-cyclical 11.97% 10.66% L 1.31%
Conoumar Goods [01%%) Energy 20.68%  19.66% - 1.02%
Financial 21.39% 18.22% 179
Industrial 8.16% 9.51% [l -1.34%
Telecommunications (-0.478%) Technology 8.25% 5.05% 209
Utilities 5.20% 8.78u M -3.58%
-0.50% 0.00% 0.50% 1.00% 1.50% 2.00% 2.50%
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RRg
Investment Strategy

Long -term growth Long positions only Attractive Valuations

- ;\nalyzing R-30 benchmark
« Sector analyses and Weighting
optimization

« Stock picks based on valuation and comparables

* Used Black-Litterman model to integrate
Alchemist’s stock-pick views into portfolio

* Portfolio Risk Management

* Staying within Portfolio mandates
A
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Invesiment Strafegy |

. Analyzmg R-30 benchmark
« Sector analyses and Weighting
optimization
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Investment Strategy

. Analyzmg R—30 benchmark

« Sector analyses and Weighting
optimization
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Investment Strategy RRg

« Stock picks based on valuation and comparables

* Used Black-Litterman model to integrate
Alchemist’s stock-pick views into portfolio

S —

Fundamental Analysis

Quantitative

Views |

Stock Picks based on | _Black -
Subjective Views Litterman

DCF Valuation Models
Comparable Analysis

Consistent growth
Competitive products

\I\/Iodel

Qualitative

\ Views

Effective Management
Solid Financing
Fair price

Rotman
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Investment Strategy RRgR’

« Stock picks based on valuation and comparables g’

* Used Black-Litterman model to integrate
Alchemist’s stock-pick views into portfolio
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